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Ẇ ᵿвµ ב ●Ѣ ῄ ЂṷṔ¶ő
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őἪ Ѹ ѕᵿ ו Ị ᴮו ש ᴄầ ¢
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Ώ кỉΈ¡ Ốṉ ő‌ ầ ṰỉΈ¡ψᶚỉΈ¡ ṄỉΈ
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ō3Ŏ ₅ẅ ᴄő ▲ ו ᾙᾀşеᶳ
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ṍő ầ в┐ו ő‌ ầ Ἕ Ṅẅ¡Ἷ ỉΈ
ŠΤׅי ₄↨ ⅛ ᵇ őầ ᾬҝ¡ΐңẕᶺי¢ 

Â ᷄ şשѰ ᷄ ⱦ¡ ѕᴧ Ҁ ¡ỉ Ḳṝ₭ מ
 ¢י

 

 

-15%
-11%
-7%
-3%
1%
5%
9%

13%
17%
21%
25%

2024/6/11 2024/10/9 2025/2/6 2025/6/6

‌ Ἳ 300



 

ϰ ᵀ Ἢו еᶳ 

Ṩ ο 

ᴪ ∏  

 

 2 / 10 

 

 

1. Ẫᴄ ............................................................................................................................................... 4 

2. ᴮ Ṩ  ....................................................................................................................................... 6 

2.1. ѕ¡ ᴄ .................................................................................................................. 6 

2.2. ֣ ...................................................................................................................... 7 

3. ϖ ήẗ ....................................................................................................................................... 8 

4. ᷄  ............................................................................................................................................... 9 
  

  



 

ϰ ᵀ Ἢו еᶳ 

Ṩ ο 

ᴪ ∏  

 

 3 / 10 

 

Ѕ  

1ş ‌ Νꜘ WindAἀἻ 300ɔϠō2021ּו ᴙḉŎ ...................................... 8 
 
 

Ѕ1ş ‌ ṷ Ẍ Ѕ...................................................................................................................... 5 

Ѕ2ş ֣ Ꞌ.......................................................................................................................... 7 

Ѕ3ş ֣ Ꞌ.......................................................................................................................... 7 

Ѕ4ş Νꜘ ᴙḉ .............................................................................................................................. 8 

Ѕ5ş Νꜘ ᴙḉἪ .............................................................................................................................. 9 
  

  



 

ϰ ᵀ Ἢו еᶳ 

Ṩ ο 

ᴪ ∏  

 

 4 / 10 

1.   Ẫᴄ 

ō1Ŏ 4Ṥ ᾘ‌ ῄ Ϡ Ѹ5.8%ő₅ẅ ◒וּ י ⅛ Ή Ѕ

ō ẫ Ѹ 30.7%ő Ѹ 26.9%őỪⱣ

Ѹ13.9%Ŏő₱ ỉ ᴈ пẆ ᵿвµ ב ●Ѣ ῄ ЂṷṔ¶ő

ב ♠ ⁶ᵍ ⅝ 766 ¡ Ṱ 100Ṥ (бộӃ‌

12Ṥ )ő ֞ᾘ‌ ₭ ầ ᵇ ő‌ ầ Ђ¢5ו ‌

PMIὐϠΉ ή ő ṰҠ‌ ᾍᴮ Ϡ 1.4ṤΑᶳᴄő

Ṥ ή őᶑ ᾘ‌ ầṰҠ Ṱῒꜛő ׆◒ ᴨ֮ ὐϠ ή ő

ᶑ Ḳ őἪ Ѹ ѕᵿ ו Ị ᴮו ש ᴄầ ¢

ᵽ ᾼᵇּו◒ ῄ мו ѕ Ҫἀ ᵊוḲ ᵓ ᵊἀ ו Ị

‏   ő שׁ őᾘ‌ ἀ ᴄ ‌ ѕῒ ¢ ‌

ầ Ẍ Ә מ ¡ ᾥ ‌ᾘו  ἀשᶚỉ Ẍ Ҫ Ḣᾙᾀő

Ώ ỉ†‌¡ ỉᴈ‌¡ ỉ ő‌ ầ ỉỸ‌¡ ỉὄ  ¢י

ō2ŎӊỐᶚ ş2025 4Ṥ ỉᵓ ҤεṰҠ ҝ ᵭ 471.1 ő

Ϡ Ѹ6.8%Š ἂ ᵭ765.9 ő Ϡ Ѹ22.4%Š Ṿ‌¯ ֣ °ỉ

ῑ ἂ ᵭ 645.4 ő Ϡ Ѹ 17.4%Š ỉầ зἀ з ᾳőἪ

†П ¡ зᾑῒ╙ő ֣ ₭ᾑῒ ő וּ ἂ ¡ᴪ

ש ἂ Ṫῒ őᾘ‌ἂ őỐ ṰҠ ⅛ ᵇ κҪőỐ

ṰҠ őἪ ῄ  ᵑ ᴨ֮ἀ׆ ᾥљ ¢‌ ầ ỉΈṰҠΝꜘő

Ṥẕ Ώ кỉΈ¡ Ốṉ ő‌ ầ ṰỉΈ¡ψᶚỉΈ¡ ṄỉΈי¢ 

ō3Ŏ ₅ẅ ᴄő ▲ ו ᾙᾀşеᶳ ṰҠ ᶳ

¡⁹ ‚ ᾭ ầוᾘ‌ ᶳ ⅛ ᵇ⁪ṍő ầ в┐ו

ő‌ ầ Ἕ Ṅẅ¡Ἷ ỉΈיŠΤׅ ₄↨ ⅛ ᵇ őầ

ᾬҝ¡ΐңẕᶺי¢ 
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Ѕ1ş‌ ṷ Ẍ Ѕ 

 
וּ┼ şWind¡ᴪ ∏  

ϐ şЂ*Ṥẕ јּו ᴪ ∏ ő Ṥẕ јּו Wind ¢ 

 

  

2025/6/6

ō Ŏ
2023A 2024A 2025E 2026E 2023A 2024A 2025E 2026E

601618.SH ỉ 611 86.7 67.5 70.9 75.2 7.0 9.1 8.6 8.1

601117.SH ỉὄ 487 54.3 56.9 62.6 68.1 9.0 8.6 7.8 7.2

002541.SZ Ἕ Ṅẅ 126 11.8 7.7 9.3 11.1 10.7 16.4 13.5 11.4

600970.SH кỉΈ* 242 29.2 29.8 31.9 35.2 8.3 8.1 7.6 6.9

600496.SH ℮ṰṄẅ 62 5.5 5.1 5.6 6.1 11.3 12.2 11.1 10.2

002051.SZ ṰỉΈ 104 3.6 3.6 3.9 4.2 28.9 28.8 26.7 24.8

601390.SH ỉ * 1,388 334.8 278.9 279.9 285.0 4.1 5.0 5.0 4.9

601800.SH ỉ†‌* 1,441 238.1 233.8 247.5 263.4 6.1 6.2 5.8 5.5

601669.SH ỉᴈ‌* 841 129.9 120.2 124.9 132.2 6.5 7.0 6.7 6.4

601868.SH ỉ ‌ 934 79.9 84.0 90.9 97.9 11.7 11.1 10.3 9.5

601186.SH ỉ ‌* 1,084 261.0 222.2 219.3 223.9 4.2 4.9 4.9 4.8

300986.SZ к 52 -0.5 0.7 1.9 2.9 - 74.3 27.4 17.9

600039.SH Ӛ 830 90.0 72.1 80.2 88.0 9.2 11.5 10.3 9.4

601611.SH ỉỸ‌ 272 20.6 20.6 23.4 27.1 13.2 13.2 11.6 10.0

300284.SZ †♅ 113 3.3 2.2 2.5 2.7 34.2 51.4 45.2 41.9

603357.SH ῄ 48 4.9 5.1 5.4 5.8 9.8 9.4 8.9 8.3

002949.SZ Ἷ ỉΈ 28 1.6 1.3 1.4 1.5 17.5 21.5 20.0 18.7

601668.SH ỉ‌ 2,351 542.6 461.9 477.3 494.3 4.3 5.1 4.9 4.8

601886.SH ‒ἆᾬ 63 6.7 6.4 6.9 7.4 9.4 9.8 9.1 8.5

ẕ ֥ ẕ ῷҚ

Ẹ ↨ ō Ŏ ōύŎ



 

ϰ ᵀ Ἢו еᶳ 

Ṩ ο 

ᴪ ∏  

 

 6 / 10 

2.   ᴮ Ṩ  

2.1.   ѕ¡ ᴄ  

ō1Ŏ м Ҫψ™20יқ қ Ṫ ᴮ 

6 4 őм е¡ ᶜқ ‌ е ἂᵿвµ2025b м Ҫ қ

Ṫ ᴮ ₅Ịṷ ¶ő Ҫψ™20יқ қ Ṫ ᴮőṷ 6 8 ¢ 

ṷ őṧ┼µм еΥṷ ᶜқ ‌ еΥṷ ầ ▲ 2025b м

Ҫ қ Ṫ ᴮו ¶ őⅎ ầ ᾳе Ώőм е¡ ᶜқ ‌

е ▲ 2025b м Ҫ қ Ṫ ᴮ ő Ҫו 20Ṥқ

ō͝ ὃ Ŏşψ™¡ ₧¡ ¡ε ¡֞ ¡ọᵺЍ¡ ¡ ¡ ἵ¡

¡῁ ¡ ¡ ѳ¡Ѹ ¡Ẳ ¡Ốⱨ¡ Ў¡ּנ ¡ ¡ ¢ 

ᴄ ş м ῄὃЯ Ҁ200 Ҫ қ Я қ ᾘӓ ᵋΝו ¢

ᵓϠ ᵽ қ ő₦ ἵ¡ ѳי ᴄ қ őṪ┬„ қ

Ṫ őӑ Ҫ║ Ṫ őὒ Ԁ ₥ ᵇ‌ őӑש ẫ Ṫ ¡

ẫ ¯ѻ °‌ י ᾘӓ ő Ԁ‏ ᶮ ᾘӓ ‌ ᴄ

Ҫᶓҿ¢ м ῒ֞ᵓқ Ṫ ו Ҫ ᵇ ₭ гַאᴮ ầṰҠἀк ¢ 

 

ō2Ŏ ᶜқ ‌ е‏ῒ ῢᴼ΅џ ᴮµ ẵᶓ¶ ש  

ᶜқ ‌ е6 5 ├ ו ᵿвᾀ ő ᶜқ ‌ еЂ ᴧᵭ ầḨ

¡µẵᶓ¶ϸ ῑᶳЈԅµẵᶓ¶ϸ ᵿвו ϊ⅛¡ ᾭ ἁκ

͛ו ἀ ◓ ¡ Ṣ ¡ ¯ ° ᶚי ₭

ₓ ¢ 

ᴄ ş ẵᶓỉЂו ᴨ ӊṍ ő ῒꜛ ו ὄו‌ Ὰ

Ṱ ו ő к ἀ Ѱ ו Ẳő Ự‌ ¡ ¡к ὐ⁹י ᾳ¡ṟ

┐ ὄ¢ ‌еЅ г‏ ᴨ ו Ώ ỉῑЂ ¡ Ђ ő ׅ Ҫ ầ

ᶚЂש ¡ Ђ ϸ őИῒ ᵓµẵᶓ¶ ῢᴼ΅џőε+ṰҠו ו ῄ¡

Ṱ¡ י ḁḋἂЂ őṰҠ п кו ¡ ϐ ḁḋἂЂ  ¢י
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2.2.   ֣  

Ѕ2ş ֣ Ꞌ 

  ḳּצ 

Ҳ ∆Ņҡ ņא ╦

֒ү 2000∆ 

א ╦ 5ү Ї Ҳ ∆Ņҡ ņ ∆ 2000∆Ї Ὴ 26.3%ЇῚҲ

∆ Ὴ 31.9%Їҿ ꜙ ΐ Ņ҅ ҅ ņ ῇ ꜠ ɼҲ

∆Ņҡ ņ ɻ ɻ Ї ╦Ї 27 Ї

ῒɻ ɻ ῒ 14ү Ї ɻ ɻ ɻ 60ᵯү Ї ҿҲ ғ

Ņ҅ ҅ ņ ԝ ԝ ԝ ᵩɼ 

Ҳ ḍ ᵩ

 

Ҳ ḍ ᵩ 6 7 ЇҲ ḍ

Ӄ ɼ ḍ ₴ ᴀ ɼ ḍ ᵩ ΐ Ņ҅

҅ ņ Ї ԓ ḍ ᾫ ɼ 12.43῎ Ї

4.8 Ҍ Ї 33145ү ᴭ Ї ‼ Ҙҟ Ὴ ằ ᵩ

ᵩɼ 

Ҳ ₉   Ҙ

 ҟ  

6 3 5 Ї 12 Ҳ ₉Ὺ֘   Ҙ ₉Ὺ֘ Ҳ Ӄ⸗

֥ Ї ₉  ҟ ɻ ָ ῗ

Ї ꜠ ֥ғ ҟ ɼ 

וּ┼ ş Ἷ őᴪ ∏  

 

Ѕ3ş ֣ Ꞌ 

Ꞌ ḳּצ 

Ҳ Ҳ

 

6 1 ЇҲ ғҲ Ⱶ ῎ Ҳ

ɼ ᵣԓ Ї 30ᾦ Ї ҿ

1200 / Ї Ὺ ү ɻ ɻ ɼ 

Ҳ Ҳ CITY

 

ЇҲ ҡ ֘ ῎ Ҳ CITY ɼ ᵣԓ

Ї ᵩ ↔ 198῎ Ї ꜠ 323ү ᵣЇ ᵥ ɻ ⌡

⌡ Ї 11Ҍ ɼ 

Ҳ Ҳ

ꜙ  

ғҲ ᴗҟ Ѓ Є ᴓ ῎ ╦

Ҳ ꜙ ɼ

Ї ҿҲ ꜙ ɻ ᴗҟ ᶱ҅ᵩ ꜙɼ 

וּ┼ ş Ἷ őṥṷ ṷ Ỳőᴪ ∏  

 



 

ϰ ᵀ Ἢו еᶳ 

Ṩ ο 

ᴪ ∏  

 

 8 / 10 

3.   ϖ ήẗ 

ϖ ‌ ΝꜘōSWŎ ᴙḉ 1.25%ő Ἳ 300¡ ה A ᴙḉᶳ

Ј 0.88%¡1.61%őҀᵭ ᶳЈ 0.37%¡-0.36%¢ 

Ṥẕᶚ ő ἕ ῄ¡ ‌Ṱ¡ Ђẕᶺ¡ ẕᶺ¡STΑ ḉΪ ő

*STӦ ¡ қ†¡ᾓ ẕᶺ¡ST ¡ḩὪṄẅ ḉΪἪ ¢ 

1ş‌ Νꜘ WindAἀἻ 300ɔϠō2021ּו ᴙḉŎ 

 

וּ┼ şWind¡ᴪ ∏  

 

Ѕ4şΝꜘ ᴙḉ  

֥  ẕ ῷҚ 
2025-6-6 

ẕ῝( ) 

ϖ ᴙḉ

(%) 

ᵓἻ 300

ᴙḉ(%) 

Ӊ ₦

ᴙḉ(%) 

603017.SH ἕ ῄ 12.41 26.50  25.62  54.55  

600939.SH ‌Ṱ 3.67 26.12  25.24  21.93  

301136.SZ Ђẕᶺ 13.46 17.86  16.98  13.68  

605303.SH ẕᶺ 11.97 14.99  14.11  57.92  

603959.SH STΑ  4.63 12.11  11.23  3.81  

וּ┼ şWindőᴪ ∏  
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Ѕ5şΝꜘ ᴙḉἪ  

֥  ẕ ῷҚ 
2025-6-6 

ẕ῝( ) 
ϖ ᴙḉ(%) 

ᵓἻ 300

ᴙḉ(%) 

Ӊ ₦

ᴙḉ(%) 

600193.SH *STӦ  4.75 -6.86  -7.74  40.12  

301091.SZ қ† 36.68 -7.61  -8.49  -23.12  

301024.SZ ᾓ ẕᶺ 41.35 -9.24  -10.12  73.74  

002717.SZ ST  1.95 -10.14  -11.02  -39.63  

002743.SZ ḩὪṄẅ 7.34 -11.03  -11.91  11.72  

וּ┼ şWindőᴪ ∏  

 

4.   ᷄  

Ѱש ᷄ ⱦ¡ ѕᴧ Ҁ ¡ỉ Ḳṝ₭ מ  ¢י

 

 

 

 



ᾭ ᾳ еᶳ 
 

 

 

ᴪ ẕᶺ ṷ ⅎ ỉ ῢᴼẫ ᾀ ő ║ϐ

ṟ¢ 

ϖ ∏οṔ₫ṵᴪ ẕᶺ ṷ ō ῷҚ¯ϖṷ °Ŏו♩Ἴ ¢ϖṷ

бᾀ ⁮ ϖοṔᵷ׆ ♩Ἴ¢ ἁ Ꞌ őϖοṔ ו ᾑ Ѕ ו  

Ибẅҝᵓ ἁ ו ‌ őϖṷ ᾭ бᵓ ἁ ϖοṔ ו ׅ ו

ἁἪỊḨ ἁ ¢ ἁ ᶳו ᾑ ᶳ֬ ו ᾑⱨ

Ҥ ╫ ¢ 

ᶅ ו♠ Ꞌ őᴪ ᾭ ầ ᾙẅ♠ ᾀҪ οṔ ṷו׆ ᵿ

ו И₭ † őὒ♠ ṷ ṵ Ḏ ᾑ Ḏ ¢ 

ѵ ᷄ ő € ¢ϖοṔ ᾘ ϖṷ ᶳ ♠☼ ṷ▲ו őϖ

ṷ ִбκ ו ἀ ő бκ ẪᴄᾑҖ бᾀᵿ ἁϼ

Ṫő б őϖṷ ♠ᵿӊ ϖοṔ ¡  ᾭ јб  ¢οṔו

ϖοṔוΞ Ẹϖṷ ő ⅎ ♠ő ἁᾙẅἀṤ бה ἁ ᶊΞ¡

Ḣ ἀᵿв¢ⅎ ○ ¡ ᵿϖοṔᾑ őו ֺ ӊӘ ᴪ ∏ őИ

ϖοṔᵿв ἀᵿв ő ϖοṔ᷄ו ő бהᵓϖοṔ₭ ו

¡ ⁹ἀ Ḳ¢ ⅎ ᾑ ͝ ○ ¡ ᵿϖοṔוő ֺҤ֬ ᶅו ¢

ϖṷ κ‏ ∏ᶅ ו ¢ 

ᴪ ᾳЂ  

ᾳᾘ ᶳ ᵓοṔᵿв Ἢ 6 12Ṥ ᾑṷ ήο ᵓᾘ Ѕ

ו ōA ẕ ѵᾘ Ἳ  300 ő ṉ ѵᾘ Ἐ ő ỉ ѵᾘ Ђ  

500 ő Νᾘ Νҝ ō ᵓ ЂוŎᾑ Ν ō ᵓ

ЂוŎőψ† ᾘ ψ 50 Ŏő║ ş 

ṷ ᾳş 

ş וּ 6Ṥ Ṥẕ ᴙḉ ᵓᾘ 15% Š 

Ҫş וּ 6Ṥ Ṥẕ ᴙḉ ᵓᾘ ₓ 5% 15% ῦŠ 

ş 6Ṥ וּ Ṥẕ ᴙḉ ᵓᾘ ₓ -5% 5% ῦŠ 

ῺҪş 6Ṥ וּ Ṥẕ ᴙḉ ᵓᾘ ₓ -15% -5% ῦŠ 

ӊş 6Ṥ וּ Ṥẕ ᴙḉ ᵓᾘ -15% ¢ 

ᾳş 

Ҫş ּו 6Ṥ ő ᵓ ᾘ 5% Š 

ş ּו 6Ṥ ő ᵓᾘ -5% 5%Š 

ῺҪş ּו 6Ṥ ő ᵓ ᾘ 5% ¢ 

ӽ őб ∏ᾙẅп б ו ᾳ ᾭ ᾳЂ ¢ п ו

ᵓ ᾳ őЅ ו ᵓϠ ‌ ¢ ᾑ ӊ ᴧ╨ו ֺҸᶳ◦

ᴧ Ꞌő ║ м¡ו Ꞌ ᾭ ᴧ őИי ₆ἀ ϖοṔ

őб ϖοṔ ӊ ╨ѕו ¢ 

ᴪ ∏  

Ṱ ⁵ 5Ỳ 

ϸ ş215021 

ӝ şō0512Ŏ62938527 

ṷ ş http://www.dwzq.com.cn 


